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Item 2.05 Costs Associated with Exit or Disposal Activities

On February 23, 2015, Albany International Corp. ("the Company") filed a current report related to the planned closure by its affiliate,
Württembergische Filztuchfabrik D. Geschmay GmbH (“WFG”), of its Machine Clothing facility in Goppingen, Germany. At the time of the initial report,
the Company was unable to reasonably estimate the costs that it would expect to incur in connection with the proposed action.

In April 2015, WFG concluded negotiations with the Works Council, and reached agreements on cessation of manufacturing operations and
termination benefits to be provided to affected employees. The Company now estimates that severance costs will be in the range of $6.5 to $8.0 million, most
of which will be paid in the second quarter of 2015. The Company expects to sell the manufacturing facility, and will need to assess the possible future uses
of other property, plant and equipment. It is possible that we may determine that additional restructuring charges are required due to impairment of those
assets, or for expenses related to moving equipment to a different manufacturing facility. Any such charges will be reported in future quarterly reports on
Form 10-Q.
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